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4.4 Industrial development, trade and globalisation 

3 Understand the 

function and impact 

of foreign 

investment on 

development 

• describe the role of aid agencies and charities in development 

• understand the term aid effectiveness 

• understand the role of the IMF, World Bank and regional 

development banks (such as Asian Development Bank, African 

Development Bank) in promoting development 

• explain the causes and impacts of national debt and the benefits of 

debt relief 

• describe the role of foreign direct investment and multinational 

(transnational) companies in the development process 

• evaluate the impact of multinational companies on development 
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